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CO PHIEU & CCQ

VN-Index: chi s6 VN-Index ting 8,82 diém
(2,73%) so véi phién trudc, dong ctra & muc
331,62 diém. Tong khéi lugng giao dich toan thi
truong 13 23.316.520 don vi, véi tong gid tri giao
dich 1a 707,323 ty dong (so véi phién trude ting
28,09% vé khdi lugng va ting 41,79% vé gia tri
giao dich). Trong do, giao dich khép 1€nh dat
20.635.120 chung khoan véi gid tri 522,265 ty
dong, giao dich thoa thuan phién nay Ia
2.681.400 chung khoan voéi gid tri 185,058 ty
dong. So v&i phién trude co 132 ching khoan
tang gia; 21 ching khoan giam gia va 11 chung
khoan dung gia.

HASTC-Index: chi s6 HaSTC-Index ting 2,39
diém (2,28%) so véi phién trude, dong cia &
muc 107,44 diém. Téng khdi luong giao dich
toan thi truong dat 31.277.230 ching khoan voi
tong gia tri 2.160,19 ty dong, trong d6: khdi
luong giao dich c¢b phiéu 1a 10.756.700 don vi
v6i gia tri 275,61 ty dong (so v6i phién trudc
tang 9,95% vé khéi luong va tang 25,28% vé gia
tri giao dich); khdi lugng giao dich trai phiéu la
20.520.530 don vi véi gia tri 1.884,57 ty dong.
So v6i phién trude c6 140 c6 phiéu ting gia; 12
¢o phiéu giam gia; 01 c¢6 phiéu dung gia va 01 ¢

phiéu khéng co giao dich

HASTC Indes (@idm) Khii luong giao dich (Mghin CP)
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CUNG-CAU CHUNG KHOAN TRONG NGAY:

Tong s6 1énh d3t mua phién nay 1a 21.793 lénh
v6i tong khdi lwong dit mua 42.303.140 chung
khoan, so v6i ngay giao dich trude tang 91,57%.
Téng sb 1énh dit ban phién nay 1a 11.023 1énh véi
tong khoi luong dit ban 27.611.600 don vi, so voi
phién trudc giam -9,46%. Chénh léch khéi luong
(mua - ban) 14.691.540 chung khoan, hi¢u s6
mua — ban cua phién giao dich trude 1a -8.414.890
chung khoan.

GIAO DICH NHA PAU TU NUOC NGOAI:
Bén san HOSE, NDTNN hom nay van ting

cuong ban manh. Téng lugng bén ra cua ho lén
t6i 4,08 triéu don vi (tri gia 177,15 ty dong),
trong khi d6 lugng mua vao dat 1,42 tri¢u don vi
(tri gia 46,9 ty dong). Gia tri ban rong dat 130,25
ty dong.

Bén san HASTC, cac nha dau tu nudc ngoai mua
vao 82.300 don vi véi gia tri 1,84 ty déng; ban ra
515.200 don vi vé6i gia tri 13,45 ty dong. Vé trai
phiéu, cac nha dau tu nudc ngoai mua vao
8.100.000 don vi, twong duong gia tri 739,91 ty
déng; ban ra 18.520.530 don vi, voi gia tri
1.693,20 ty dong.
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PHAN TICH KI THUAT:
VN-Index

StochasprerQscillator (RS TE oo o

VY

Relative Strength Index (26 24AIL — "~

MACD (-30.9424)

el Tt "..,.,.-.iiii’i/I’")"r"lrl""il\l '

£E i LU TR

RRLIIRJERRELI ll""l Il lllll "I

Mone

FlowlIndex (35 FESF 4

WNINDE X (336 750,336 950,328 700,331 .620, +8 82001)

X-Volume (+)(13.438,910.0), X-Volum

.....||I||||II|||I|I|II|||||II
B e EE Eh F [ia
[July

il
ZE] ]
[une

[z [is [z1

-0}
(i
5 Es

anltglhd HI| “ |||||||.‘||||.|||||||||.|||||||||II
B [t i E & [i5 Bz Es] _E [ [Eo E7
| | [October

Vé goc d6 phan tich ki thuat, luc cdu duoc cai
thién phién hom qua cing véi sy ting diém dong
loat ctia cac chi s6 chimng khoan trén thé gisi da
tao da cho phién ddo chidu hom nay cua chi sé
chtng khoan trén ca 2 san. Phién dao chiéu hém
nay ciing di chdm dat mach 5 phién giam diém
lién tiép cua VN-Index, hién cac chi bao k¥ thuat
van chua duoc cai thién dang ké. Puong MACD
van trong xu thé di xuéng va ngay cang cach xa
s0 voi duong 0, hién co gia tri 1a -30,94 cho diu

hiéu xu hudng gidm chua c6 dau hi¢u loai trur.

buong RSI(14) va MFI(14) hién c6 cac gia tri
lan luot 1a 28,2 va 35,7. Véi phién ting diém
hém nay thi ca 2 duong nay déu ting nhung RSI
van nam trong ving qua ban. Tin hiéu kha quan

cho thi truong van 1a duong chi bao nhanh SO,

Augu st September [

sau khi cit duong tin hi¢u tir dudi lén trong
phién hém qua thi hién tai duong nay van nam
trén duong tin hiéu, nhu vay nhiéu kha ning s&
c6 phién ting diém tiép theo cho thi trudong. Két
hop voi cac chi bao xu hudng khac nhu Aroon,
+DI, -DI va ADX, thi truong van chua cé luc
tang trong dai han. C6 thé néi phién hém nay lai
cho cac NPT thdy mot dan ching vé su tac dong
dién hinh tir thi truong thé gidi, thém vao do
chimg khoan thé gii hom nay dang c6 giao dich
khoi sic tir chau Au va Chau A(tinh dén 16h
VN). Vi viy, chung t6i cho riang thi truong s&

tiép tuc co6 phién tang diém vao ngay mai.
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SU KIEN - BINH LUAN

Nhém
thong tin

HOSE

Tin tirc — Sw kién Binh luan

SHC: Két qua giao dich c6 phiéu cia cé dong ndi bd

Ong Phan Thanh Phong — TGD niam giit 15.000 cp (0,5%), ding ky ban: 10.500 cp tir
22/09/2008 dén ngay 28/10/2008

SGC: Két qua giao dich c6 phiéu ciia c6 dong ndi bd

Ong Lé Vin Phic — TV HPQT nam giir 34.200 cp (0,57%), dang ky mua: 70.000 cp tir
15/10/2008 dén 27/10/2008 nhung di mua duoc 39.920 CP

DTT: Két qua giao dich c6 phiéu ciia co dong ndi bd

Ong Lé Quang Hiép — CT HPQT nim giir: 213.030 cp (chiém 4,1%), dang ky mua 100.000
CP tir ngay 10/09/2008 dén ngay 27/10/2008

LSS: Giao dich ¢ phiéu ciia c6 dong ndi bo

Ong Lé Van Tam — CT HPQT nam giit: 294.540 cp (0,98%), dang ky mua: 500.000 cp tir
ngay 31/10/2008 dén ngay 30/01/2009

BBC: Giao dich c¢6 phiéu ciia c6 dong ndi bd

Ong Truong Phu Chién — P CT HPQT niam giit: 61.215 cp (0,4%), dang ky mua: 15.000 cp
tir ngay 31/10/2008 dén ngay 31/11/2008

ST8: Két qua giao dich ¢ phiéu ciia c6 dong ndi bd

Ong B4 Qudc Lam — GD nam giir 42.656 CP, dang ky mua: 20.000 CP tir ngay 23/09/2008
dén 23/10/2008 nhung mdi mua dugc 2.100 CP

SFC: Két qua giao dich ¢ phiéu ciia t6 chirc ¢6 lién quan véi co dong ndi bd

CTCP Vang Bac P4 Quy Phii Nhuan nam giit: 314.770 cp (chiém 9,26%), mua: 387.560 cp
tir ngdy 25/09/2008 dén ngay 24/10/2008

KHA: Giao dich ¢6 phiéu quy

Cong ty dang ndm giit 1.124.369 CP, dang ky mua lai 250.000 CP lam CP ngan quy tir
ngay 05/11/2008 dén ngay 05/02/2009

DHG: Ping ky mua ¢6 phiéu quy

Cong ty dang nam giir 5.180 CP, dang ky mua lai 1.320 CP lam CP ngén quy tir ngay
05/11/2008 dén ngay 21/11/2008

IMP: Ngay diing ky cudi cung tra co tirc dot 1 niim 2008

Theo d6, Ngiy giao dich khéng hudong quyén: 10/11/2008; Ngay ding ky cudi
cung: 12/11/2008; Ngay thanh thoan cb tirc: 10/12/2008

T T T —
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CID: 10/11/2008 - Ngay PKCC chét danh sach c6 dong dé tam tng c6 ticc dot 1/2008
Theo d6, Ngay ding ky cudi cung: 10/11/2008; Ngay giao dich khong hudng quyén ddi véi
T+31a 6/11/2008 va T+2 1a 7/11/2008

SIM: B4o cao tai chinh quy 111/2008

Theo do6, DT ban hang va cung cép dich vu dat 7,386,405,405 déng, LNST dat 473,098,699
dong, EPS dat 315 dong

VFR: Bao cao tai chinh quy I11/2008

Theo d6, DT ban hang va cung cip dich vu dat 7,386,405,405 dong, LNST dat 473,098,699
dong, EPS dat 315 dong

C6 thé ting thué nhap khau thay vi gidm gia xing.

Lién bo Tai chinh - Cong Thuong dang cin nhic cac kich ban cho gia ban 1¢ xang dau
trong khi gia thé giGi tiép tuc giam con trén 60 dola mot thung. Co quan chirc nang thién vé
TIN phuong an ting thué nhap khau dé tang thu ngan sach, thay vi diéu chinh gia ban.

TRONG | Mic thué du kién s& duoc nang tir §% 1én 10%. Theo Bo Té’i chit}h, do gia dau tho lién tuc
P giam manh trong thoi gian qua khién cho cac hoat dong xuat khau ctia VN ciing chiu anh
N U,0,C 5 A \ A A A Ao [Y A A A . A r o
hudng. Nguodn thu tir xuat khau dau thé gidm khién cho ngan kho quoc gia thém khoé khan.
Do véy trong diéu hanh gia ca, co quan chtc ning phai tinh toan cac phuong an phu hop,
dam bao hai hoa 3 191 ich doanh nghi¢p - Nha nudc va nguoi tiéu dung.

(Nguon: Vnexpress)

Gia dau Gia dau co dau hiéu hoi phuc tro lai boi mot so

Chét phién tai sin NYMEX, gi4 diu th ly do sau: Ly do thir nhat la viéc dong USD mat

ngot nhe giao thang 12 giam 0,49
USD/thung (0,8%) so v6i gia chét phién
lién trude, con 62,73 USD/thung. Gia
dau tho Brent giao thang 12 tai thi truong

gid dang ké so véi Euro. Ly do thir hai la sw
phuc héi ngoan muc cia thi truong ching
khodn toan cau. Ly do thwr ba la viéc mot 56
quan chirc ciia Té chire Cdc nwée xudt khau
dau lita (OPEC) cho biét, khéi nay cé thé nhém

London cling giam 1,12 USD/thung A
hop trudc thang 12 nam nay dé cat giam san

1:(0] (€M (1.8%), déng cira & mic 60,29
TIN USD/thung.
KINH TE Tuy nhién, sang nay, gia dau thé giéi da

THE GIOI

liwong thém lan nita.

phuc hdi manh mé tré lai, theo dit liéu
cua Bloomberg, vao luc 10h22 sang nay
tai Singapore, gia dau thé ngot nhe giao
dich & mirc 64,57 USD/thung. Gia dau
cung loai ky han thang 12 giao dich dién
to trén san NYMEX c¢6 luc tang t6i 3,98
USD/thung so véi gia chdt phién vira rdi,
lén mirc 66,71 USD/thung. Gia dau tho

e trit ” iR
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Brent tai thi truong London cling ¢6 thoi
diém tang t&1 3,9 USD/thung, 1€én muc
64,19 USD/thung.

Gia vang

Chét phién giao dich luc rang sang nay
theo gio Vi¢t Nam, gia vang giao ngay
tai thi truong MY tiang 15,2 USD/oz
(2,1%) so véi gia chdt phién lién trudc,
dong ctra & muc 744,8 USD/oz. Gia vang
giao ky han thang 12 tai S¢ Giao dich
Hang héa New York (NYMEX) dong
ctra phién giao dich vdi mac gidm nhe
2,4 USD/oz (0,3%), dung ¢ muc 740,5
USD/o0z.Vao luc 9h30 sang nay, gia vang
giao ngay tai chau A theo bang gia truc
tuyén Kitco ting thém gin 6 USD/oz,
giao dich & muc 750 USD/oz. Gia vang
ky han giao dich dién t tai NYMEX
cling tang thém 10,8 USD/oz, 1én muc
751,3 USD/oz.

Thi trwong chirng khoan My

Trong phién giao dich dém qua theo gio
Viét Nam, céc chi s6 ching khoan My da
c¢6 phién hdi phuc manh mé. Cy thé: chi
s0 cong nghiép Dow Jones ting 10,88%
diém, tuong duong 10,88%, dong cira &
mirc 9.065,12. Chi s Nasdaq phién nay
lén 143,57 diém, tuong duong 9,53%,
chbt & mirc 1.649,47. Cubi cung, chi sb
S&P 500 tang 91,59 diém, tvong duong
10,79%, dong ctra & mirc 940,51.

TAM DPIEM

Cé 2 nguyén nhdn chinh khién gid vang hoi
phuc: Thir nhdt, thi trieong chitng khodn thé
gidi phuc héi manh, lam gidm bét dp e budc
nha dau tw phdi ban vang ra dé bi 16 cho danh
muc dau tw chung khodn cua ho. Va thir hai,
dong USD hém qua da mdt gid so voi Euro va
mot s6 ngoai t¢ manh khac sau nhiéu ngay

phuc hoi lién tuc.

Cdc nha dau tw ¢ Pho Wall tin rcing Cuc Dy
triv Lién bang My sé cat giam 0,5% ldi sudt co
ban xuéng 1%/mam. Trong khi do, théng tin
Ngdn hang Trung wong Nhdt cé thé sé cdt giam
ldi sudt co ban doi véi dong Yén xuong dudi
0,5%/nam trong tuan nay; Ngdn hang Trung
wong Anh, Ngdin hang Trung wong chdu Au
ciing s€ cdt giam 1di sudt trong tuan tdi - da tao
ra nhitng tin hiéu tich cuc va tao long tin voi

nha ddu tw trén thi truong chitng khodn.

—  n
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Thi trwong chirng khoan Chau Au

Tinh t6i thoi diém 18h ngay 29 — 10 —
2008 tai thi truong Chau Au, nhiéu chi sd
chtng khoan vén tiép tuc c6 phién ting
manh. Cu thé: chi s6 FTSE 100 cia Anh
tang 191,18 diém (4,87%), chi s6 CAC
40 cua Phap tang 202,88 diém (6,51%),
chi s6 DAX 24,29 diém (0,5%).

Thi truong chirng khoian Chau A

Tinh t6i thoi diém 18h15 ngay 29 — 10 —
2008 tai thi truong Chau A, Nhiéu chi sb
chung khoan van trong da ting diém dic
biét 1a ching khoan Nhat. Cuy thé: chi sb
Nikkei 225 ctia Nhat ting 589,98 diém
(7,74%), chi s6 HangSeng Hong Kong
tang 105,78 diém (0,84%), chi sb Straits
time Singapore ting 4,71 diém (0,28%).

TAM DIEM

Pay la phién tang diém an twong thir 2 lién tiép
cia cdc chi sé chieng khodn Chdu Au sau chudi
5 phién mat diém. Pay la hiéu img tich cuc ciia
thi trwong sau nhitng dong thdi cho thdy sé c6
mdt hanh déng dong b trong viéc cdt giam ldi
sudt co ban ciia nhiéu ngdn hang trung wong
cdc nén kinh té 16n tai My, Chau Au, Chdu A.
Ngodi ra, ciing phdi ké dén thuc té la cdc chi sé
chitng khodn Chau Au ciing dd ¢ mike thap nhdt
ké tir nhiéu nam tré lai day.

Sau nhitng phién giam manh chung khoan Nhdt
dd hoi phuc an twong, déng gop Ién nhdt vao
sw hoi phuc nay chinh la c6 phiéu ciia cdc nha
xudt khdu Iom tang manh, trong dé, c6 phiéu
ciia Honda tiang 14%, cé phiéu Toyota lén
7,8%, ¢6 phiéu Sony tién thém 9,6%.

TAM DIEM

DUNG NHU KY VONG

C6 thé néi, dién bién thi truong chimg khoan
hém nay da dap ung ky vong cta da sé nha dau
tu khi ¢6 phién ting diém ngoan muyc. Cuy thé:
Vn — index ting 8,82 diém (2,73%) ding & mirc
331,62 diém, gia tri giao dich ting gan gap doi
s0 voi phién trude dat 707,32 ty dong. Hastc —
index tang 2,39 diém (2,27%) dong cira & 107,44
diém, gia tri giao dich dat 274,07 ty d(‘A)ng.

Nhu viy, sau su phuc hdéi manh mé cia ching
khoan Chau Au, Chau A va dic biét 1a phién
tang manh cuia cac chi sé chimg khoan M¥ trong
phién giao dich trudc do, chung khoan Viét Nam
cling dd c¢6 phién hoi phuc sau hon 1 tuan giam
diém va chinh thic hinh thanh mét mirc day méi
ctia cc chi sb (322,8 diém véi Vn — index va
105,05 diém véi Hastc — index).

Cau hoi dat ra hién nay la li€u cac chi $6 ¢o tiép
tuc ting diém trong nhitng phién sip t6i? va néu
c6 thi dot tang nay liéu c6 kéo dai. Tra 161 cho cau
hoi nay, nhidu chuyén gia cho rang dién bién hién
nay cung véi viéc chimg khoan thé gidi van tiép
tuc ting diém phién thu 2 lién tiép thi vé ngén han
hoan toan c6 co s¢ dé cac chi s ching khoan

Viét Nam tiép tuc c6 nhitng phién ting diém.

Tuy nhién vé dai han thi kho c6 thé luong trudc
dugc nhitng dién bién phuc tap cta thi truong
chting khoan toan cau, dic biét 1a khi stc ciu
cta thi truong trong nuéc van cho thiy su ngap
ngimg dic biét 1a tir cac td chirc 16, cac quy dau
tu va ctia nha dau tu nudc ngoai.

- ®
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DU POAN - KHUYEN NGHI

DU POAN PHIEN GIAO DICH KE TIEP

Sau 5 phién giam diém lién tiép voi khdi luong
giao dich & murc thip, Vn-Index di ting diém tro
lai cting ky vong cua gidi dau tu vé mot ving day
dang dan duoc hinh thanh. Nhimg théng tin tich
cuc duoc gidi dau tu trén thé gidi ky vong vao luc
nay la quyét dinh cit giam I3i sudt cua hang loat
cac ngan hang trung wong 16n trén thé gisi nhu
Fed, ECB...s& phan nao kiém ché con bio khing
hoang tai mot s6 nén kinh t& 1on trén thé gidi.
Nhimg ky vong 4y da khién TTCK thé gi6i tang
manh trong phién giao dich ngay hom qua cung
murc ting manh vao dau phién giao dich sang nay
cua TTCK Nhat da tac dong kha tich cuc téi tam
Iy N DT khi quyét dinh mua CP. M& cira phién
giao dich hom nay, chi s Vn-Index ting manh
cung luc cdu dugc cai thién rd rét sau tin hiéu

mua vao ¢ phién giao dich trude do.

Nhom CP Blue-Chips nhu DPM, STB,
VSH...tang tran ngay dau phién giao dich cing
lugng du mua 16n. Tuy nhién, sang dot giao dich
khép 1énh lién tuc, mot lugng 16n CP van tiép
tuc duoc xa ra khién Vn-Index khong giir duoc
da ting manh nhu dau phién. Két thuc phién giao
dich tuy Vn-Index chi ting 8,82 diém nhung véi
phién dao chiéu thanh cong vao ngay hom nay
tao tam 1y kha tich cuc t&i gidi dau tu. Khbi
ngoai trong phién giao dich ngay hom nay van
tiép tuc ban rong 2.5 triéu CP véi gia trj dat 129
ty dong va luc cau giit Vn-Index ting diém trong
phién giao dich hém nay chi yéu dén tir NPT
trong nude. Vn-Index di vuot 1én trén 330 diém
voi tinh thanh khoan dugc cai thién cung véi su
phuc hdi ciia mot sé TTCK 16n trén thé gidi s&
phan nao tiép tuc hd tro thi truong hdi phuc vao
phién ngay mai.

KHUYEN NGHI

Vn-Index d3 ting diém tro lai cung luc cau kha
manh tir khdi NDT trong nudc. Vi nhimg ky
vong cat giam 14i suat cua Fed va ECB gi6i du
tu trén thé gioi dang hy vong vé mot ving day s&
dugc thiét 1ap trong tuan nay. Trong nudc, tin
hiéu lac quan cia thi truong s& tiép tuc cung cb
tam 1y lac quan v&i giéi dau tu trong nhiing
phién t6i, do d6 chiing t6i xin khuyén nghi:

* Péi véi NPT dai han:

- Thi truong suy gidm la co héi lua chon nhitng
b phéu tt cho dai han. Yéu t6 ndi tai ctia doanh
nghiép van 14 yéu t6 quan trong khi Iya chon CP.
Bdéi vay NDT dai han nén Iya chon nhitng ma Cp
c¢6 két qua kinh doanh quy III dugc ky vong la
kha quan. Tuy nhién chi nén dai ngan toi da
20%danh muc va duy tri tién mit & mic cao hon

CP nham cho co hoi thich hop va nhimg tin hiéu
ma&i kha quan hon tir thi truong.

* Poi véi NPT ngin han:

- Thi truong dd c6 phién hdi phuc, tuy nhién
nhitng dau hiéu lac quan vé dai han chua nhiéu.
Bit day trong giai doan nay kha rui ro va chi thich
hop v6i nhing NDT wa mao hiém. NDT nén xem
xét dai ngan khi thi truong c6 dau hiéu hdi phuc
0 rang, tinh thanh khoan duoc cai thién.

- Ban théo c6 1€ da mudn trong thoi diém thj
truong dang chd doi xac 1ap day boi vay co thé
nam gitt va ludt khi thi trudng co ddu hiéu hoi
phuc. Bén canh do6, duy tri tién mat cao hon ¢
phiéu & ty 1¢ 80:20 nham chd doi thi truong phuc
hdi rd xu hudng.

-
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GOC TRAO DOI

IMP — CO HOI CO PHIEU NGANH DU'OC?

1. Thong tin co bdn:

Cong ty C6 phan Duoc phdm Imexpharm(IMP)
la Xi nghiép Lién Hiép Dugc Pong Thap. Cong
ty da xay dung dugc hé théng phan phdi rong rai
trén khap ca nudc, IPM ngiy cang khang dinh vi
thé 12 mot trong nhitng cong ty dugc pham hang
dau Viét Nam.

San pham chi yéu ctia IMP 1 cac san phdm
nhuong Quyén ciia hing nudc ngoai. Hang san
xudt chiém t6i trén 65% gia tri san lugng cua
Doanh nghiép. Doanh thu tir cic san pham
nhuong quyén ciing chiém téi 30% tong doanh
thu. Hai san pham chu luc cia IMP 1a thudc
khang sinh va thudc cam sbt, dong gop téi
khoang 62% tong doanh thu ctia Imexpharm;

Thi phan cua IMP tang 1én dang ké tir 2,8% nam
2005 1én 4% nam 2007. Cong ty dang trién khai
xdy dung nha may Cephalosporin theo tiéu
chudan GMP-EU nham san xuat khang sinh thay
cho nhap khau va du kién thang 12/2008 s& hoan
thanh.

2. Thong tin tai chinh:

Nam 2007, Tuy tdc do ting trudng doanh thu
IMP khong bang nam 2006 khi ty 16 ting trudng
DTT giam 14%, nhung toc do tang truong LNST
tiép tuc ting 36%, ROA va ROE lan luot 1a 14%
va 15%.

Viéc doanh thu ctia Imexpharm gidm 14% nhung
ty suat lgi nhudn gop lai ting 43% trong nim
2007 1a do Coéng ty day manh tiéu thu hang tu
san xuat co ty sut lgi nhudn cao hon, nén hiéu
qua kinh doanh van duy tri murc kha cao.

Theo két qua kinh doanh 6 thang dau nam 2008,
DTT cua Cong ty dat 278,86 ty dong ting

21,42%, loi nhuan sau thué dat 31,78 ty dong
tang 9,87%, so véi cung ky nam 2007. EPS 6
thang ddu nam dat 2.726 dong giam 11,42 so véi

cung ky nam ngoai.

Bangl: KQKD 6 thang diu nim 2008 so véi

cung ky
6T. Cung ki
Chi tiéu 2008 2007 | Thay doi
DTT 278,86 | 229,66 | 21.42%
Gia von 160,55 131,70 | 21.91%
LNST 31,78 28,93 9.87%
EPS(d6ng) 2.726 3.078 | -11.42%
Pon vi: Ty dong

Bang 2: KQKD quy I va quy II ndm 2008

Chi tiéu QI/08 | QII/08 | Thaydoi(%)
Doanh thu thuan | 130,59 | 148,27 13.54%
Gia von 75,68 | 84,86 12.13%
Loi nhuén gop 54,90 | 63,40 15.49%
DTTC 1,73 | 4,39 152.84%
Chi phi 13i vay 0,117 | 0,119 1.56%
Dy phong PTTC | 0,802 | 3,33 315.01%
Loi nhudn sau

thué 16,11 | 15,67 -2.69%
EPS (dong) 1.382 | 1.345 -2.69%

Pon vi: Ty dong

Két qua kinh doanh quy II, DTT tuy c6 ting va

LNST gidm nhe so v6i quy I ndm 2008 boi mot

s0 nguyén nhan sau:

- Chi phi ban hang, chi phi quan ly doanh

nghi¢p va céac chi phi khac trong quy II cia IMP

tang cao so véi nam trudc. Do d6 doanh thu

_— B

BAN TIN THI TRUONG CHIPNG KHOAN NGAY 29/10/2008




€uroCapital
Cong Ty Chuang Khoan

GOC TRAO DOI

trong quy II ndm nay tang nhung l¢gi nhuén trong
quy II lai gidm so véi nam trudc.

- Trong quy II cong ty trich du phong tai chinh
3,33 ty dong, tang 315,01% so véi quy 1.

- Nguyén vat liéu, chi yéu 1a duoc lidu chiém
40%trong co ciu gia thanh cac san pham cia
cong ty. Trong khi d6 gia nguyén liéu nhap khau
tang 100% trong giai doan 2006-2007, trong
nudce tang trén 50%. Trong 6 thang dau nim nay

Tuy nhién, tinh trong sau thang dau nim loi
nhuén trude thué cua IMP van dat 31,78 ti déng
tuong tmg 52,11% ké hoach lgi nhuan 2008. Loi
nhuan sau thué trong sau thang dat 31,7 ti dong
tuong ung 51,9% ké hoach loi nhuan nam 2008
1a 61 ti dong.

% KH
Chi tieu | 6T.2008 | KH 2008 Nam
DTT 278,86 565 49.36%
Loi nhuén 31,78 61 52.11%

Trong quy I11/2008 doanh thu thuan tir ban hang
va cung cap dich vu cta cong ty dat 110,541 ty
dong, ting 4,85% (twong dwong ting 5,118 ty
ddng) so véi quy I11/2007. Lity ké 9 thang dau
nim dat 389,409 ty ddng, ting 16,21% (ting
54,318 ty dong) so véi cung ky nam 2007.

Loi nhuan sau thué trong quy I111/2008 cong ty
dat 14,953 ty dong, giam 8,14% (tuong duong
giam 1,325 ty ddng) so v6i quy 111/2007. Liy ké
9 thang dau nam dat 46,743 ty dong, ting 1,531
ty dong (twong ung ting 3,39%) so véi cung ky
nam 2007. Lii co ban trén ¢ phiéu trong quy III
dat 1.282 dong, liy ké 9 thang diu nim dat
4.009 dong.

3. Cdp nhat dién bién thi truong:

Du gip nhiéu khé khin trong giai doan hién nay,
nganh dugc co tiém ning phat trién: tiéu thuy
thudc trung binh ciia ngudi dan Viét Nam van
nim & mic 13 USD/ngudi, thip hon nhiéu so
v6i mirc trung binh cta thé gigi. IMP c6 thuong
hiéu, thi phan, kénh phan phdi riéng va dang
trong giai doan ting trudng, mo rong san xut va
xay dung nha may mdi s€ dua vao hoat dong
trong nim 2009. Boi vy, ¢ phiéu nganh duoc
nén ¢ trang thai nim gitr, chd kho khin cia kinh
té vi md qua di, nganh duoc s& tré vé dung quy

dao phat trién ctia minh.

4. Chién lwoc kinh doanh:

- Vé chi tiéu kinh doanh nim 2008: Dai hoi
thdng nhat biéu quyét théng nhat. Doanh thu dat:
565 ty dong va voi doanh thu nay loi nhuin
trude thué: 70 ty dong.

- V& dau tu: Trong ndm 2008 phai hoan thanh
viéc xay dung nha may Cephalosporin tai Binh
Duong. Pau tu va khai thac hiéu qua Remedica -
Trung tim Nghién ctru Bao ton va Phét trién
Duoc ligu cia IMEXPHARM, xfc tién nhanh dy
an lién doanh x4y dung Nha may dugc phdm véi
Pharmacience — Canada. Tai xét duy¢t GMP-
WHO, tiéu chudn GDP, GPP, thyc thi ISO. Dau
tu giai doan 1 hé théng CNTT.

_—  om

BAN TIN THI TRUONG CHIPNG KHOAN NGAY 29/10/2008



€uroCapital

eng Ty Chung Khoan

GOC TRAO DOI

5. Chi bdo phan tich ky thudt va khuyén nghi:

0 INF (74 5000, T4 5000, T2 0000, T4 5000, 3 50008
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Vé phan tich k¥ thuat, cing chung véi xu hudng
giam diém cua thi trudng, IMP dang ¢ ving co
mirc gia thap nhit tinh tu khi ¢6 phiéu nay lén
san, duong gia sau khi vuot ra ngoai dai BB
ngay hom qua da bat trd lai nay hom nay, day l1a
tin hiéu tot cho cac phién giao dich tiép theo cua
co phiéu nay; Puong MACD van nim trong xu
huéng giam diém va van nam dudi duong 0,
hién c6 gia tri -4,79, dau hiéu kha quan cho c6
phiéu nay 1a duong RSI va MFI dang tang tro lai
cho thay cic NPT da bat dau quan tam dén cd
phiéu nay, tin hiéu sang hon 1 dudng chi bao
nhanh SO d3 cit duong tin hiéu tir dudi 1én, nhu
vay c6 thé s& co phién ting diém tiép theo cho cb

phiéu nay trong nhimg phién sap toi.
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THONG KE GIAO DICH TP. HCM

TOP TANG TOP GIAM
__ | MCK | Gia [ +- [ %+-
12,60 5,0 21,00 1,1 -5,0
PJT 12,60 0,6 5,0 LGC 19,10 -1,0 -5,0
SAV 12,60 0,6 5,0 TAC 24,90 -1,3 -5,0
VTA 8,40 0,4 5,0 VNA 21,20 -1,1 -4,9
SSC 21,10 1,0 5,0 DPR 34,70 -1,8 -4,9
PET 16,90 0,8 5,0 BBT 5,80 -0,3 -4,9
KHP 10,60 0,5 5,0 TRC 29,20 -1,5 -4,9
TNC 10,60 0,5 5,0 SAF 17,60 -0,9 -4,9
DXP 25,50 1,2 4,9 TMS 35,80 -1,8 4,8
VTO 14,90 0,7 4,9 MHC 10,10 -0,5 4,7
TOP KL NN MUA RONG TOP KL NN BAN RONG
[ MCK [ Bénrong [ Ban | Ty trong |
155.830 167.650 41.35% VPL 770.640 770.640 52.98%
BBC 128.320 130.320 68,62% DPM 657.790 863.140 70,28%
SGT 70.550 70.550 45,89% HPG 518.930 562.580 47,29%
FPT 61.800 69.550 16,35% REE 214.660 236.700 52,01%
TTP 32.000 32.000 28.82% ITA 200.140 216.630 27,78%
PVD 30.790 102.940 35,58% VFMVF4 116.060 311.590 59,53%
SSI 21.200 57.470 4,62% TRC 112.480 112.580 52,13%
MCP 19.380 19.380 39,09% SJS 103.680 128.530 59,09%
LBM 17.830 17.830 5,32% ANV 90.000 98.000 67,55%
PPC 10.810 38.900 19,45% KDC 71.230 74.730 64,96%
TOP KLGD NHIEU NHAT TOP GTGD NHIEU NHAT
3.256.710  2.380.740 10,2% 42.009,98  114.34531 16,17%
VPL 512.170 1.454.690 6,2% VIC 49.420,09 73.413,34 10,38%
SSI 513.010 1.245.200 5,3% DPM 28.025,27 58.481,05 8,27%
DPM 654.420 1.228.150 5,3% STB 60.061,71 47.260,36 6,68%
HPG 1.478.740  1.189.670 5,1% HPG 48.219,59 39.669,42 5,61%
VIC 691.190 1.025.410 4,4% SSI 14.159,08 35.582,81 5,03%
SAM 420.410 893.820 3,8% FPT 29.856,17 28.911,72 4,09%
VTO 435.800 889.880 3,8% ITA 2.361,70 23.087,19 3,26%
ITA 80.880 779.820 3,3% PVD 14.265,38 21.556,40 3,05%
VFMVF4  171.340 523.410 2,2% SAM 6.307,23 13.852,65 1,96%
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TOP KL PAT MUA NHIEU NHAT TOP KL PAT BAN NHIEU NHAT

4.851.890  6.800.250 2.850 3.772.320 2.625.190 3.392

SSI 513.010  2.582.030 1.623 DPM 750.940 1.854.690 6.101
SAM 389.610 2.125.150 2.530 HPG 2.228.050 1.664.290 3.048
DPM 934.650  2.105.640 2.466 SSI 1.957.030 1.576.610 2.452
FPT 650.700 1.679.140 2.050 ITA 1.184.400 1.229.830 1.841
VTO 1.010.990  1.665.290 2.771 TAC 812.880 1.045.480 2.095
HPG 1.436.890  1.614.490 1.228 SAM 1.036.820 1.000.090 3.226
PPC 430.410 987.960 2.932 VTO 533.320 974.080 2.890
PVT 484.570 933.330 2.557 LBM 439.200 690.120 2.614
ITA 80.880 887.490 1.363 REE 692.780 661.090 4.081

THONG KE GIAO DICH HA NOI

TOP TANG TOP GIAM
L Gis L ] v L MCK D nua | MCK ] D bin
15,30 28,90 2,1 -6,8
S64 13,80 0,9 7,0 VE9 13,20 -0,9 -6,4
BTH 9,20 0,6 7,0 CCM 41,10 2,8 6,4
KLS 12,30 0,8 7,0 SRA 11,70 -0,7 -5,6
MIC 61,50 4,0 7,0 L62 24,40 -1,3 -5,1
VC2 32,30 2,1 7,0 HPS 9,10 0,4 42
ONE 10,80 0,7 6,9 LBE 14,10 0,4 2,8
PVC 21,60 1,4 6,9 VSP 97,00 2,7 2,7
SIM 10,80 0,7 6,9 TPH 14,60 0,4 2,7
TJC 20,10 1,3 6,9 NVC 36,10 -0,9 24
TOP KL NN MUA RONG TOP KL NN BAN RONG
| MCK | Binrong | Bin | Ty trong |
7.500 7.500 0.57% 162.100 172200 32.63%
BCC 5.500 5.500 4,84% BVS 134.800 135.900 48,73%
PAN 3.100 5.300 2,86% PVI 86.500 92.400 19,10%
L43 3.000 3.000 7,71% CTN 63.000 63.000 59,38%
PVC 3.000 3.000 1,47% PPG 7.500 7.500 31,91%
VTS 2.800 2.800 9,52% VCG 4.400 35.000 10,39%
DBC 2.300 2.500 0,83% VTL 2.400 2.400 10,13%
KBC 2.100 2.100 4,48% SDJ 1.500 1.500 44,12%
SDY 2.000 2.000 6,99% VDL 900 900 17,31%
HPC 500 500 0,24% DTC 700 700 8,86%
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PHU LUC
TOP KLGD NHIEU NHAT GIA TRI GIAO DICH LON NHAT (triéu VND)

966.600  1.312.600  122% 4143628  51.988,04  18,86%

ACB 1.104.900  1.303.300  12,1% VSP 12.462,50  41.411,97  15,03%
PVS 606.400 527.700 4,9% PVS 2134027  19.76428  7,17%
PVI 700400  483.800 4,5% KLS 11.129,08  16.123,07  5,85%
VSP 125.000  426.900 4,0% NTP 785552  10.690,94  3,88%
TBC 325000  383.400 3,6% PVI 1337143 9.821,92  3,56%
VCG 387300  336.900 3,1% DBC 6.557,75 721006  2,62%
DBC 289.000  300.300 2,8% BVS 3.614,79  7.13133  2,59%
BVS 150.500  278.900 2,6% VCG 6.914.86 637513  231%
NTP 203.700  260.500 2,4% TBC 4211,67  5.280,89 1,92%

TOP KL PAT MUA NHIEU NHAT TOP KL PAT BAN NHIEU NHAT

KLS 1.422.300  2.192.100 2.118 1.033.900  1.312.600 3.409
ACB 1.685.400  2.106.200 1.494 ACB 1.190.700  1.298.300 3.062
PVS 834.100 963.400 1.466 VSP 239.300 595.700 1.251
PVI 832.000 891.900 1.664 PVS 638.300 527.700 2.154
TBC 534.000 619.200 1.959 TBC 363.200 485.100 2.288
NTP 368.200 485.300 1.571 PVI 699.800 473.800 2.677
VCG 492.800 483.000 1.533 VCG 451.700 306.900 2.895
VSP 125.000 426.900 716 DBC 319.200 300.300 1.572
SD7 347.000 413.000 1.444 BVS 154.100 278.900 2.267
HPC 275.100 408.000 1316 NTP 231.100 260.500 1.784

KHUYEN CAO

Béan bdo cdo nay duoc thuc hién doc 1ap khach quan bdi Phong Phan tich CTCP Chung khoan EuroCapital
dwa trén nhitng ngudn thong tin déng tin cdy. Ban bio céo nay chi nhdm muc dich cung cdp thong tin, do d6
noi dung co thé thay doi ma khong can béo trude. CTCP Chig khoan EuroCapital, Hoi dong quan tri, Ban
giam ddc cling nhu toan bd can bo cong nhan vién cong ty khong cam két bao dam tinh chinh xac hoan toan
va day du cua cac thong tin ¢ trong ban bao cdo ndy vi trong thyuc té ludn ton tai nhitng yéu t6 ndm ngoai tam
kiém soat, do d6 ching toi s& khong chiu bat ky trach nhiém nao vé viéc st dung hodc dua trén bat ky noi
dung nao trong ban bao céo nay. Ban bao cdo nay khong nham muc dich khuyén nghi mua ban bat ky loai
chung khoan nao.

Ban bao cdo nay thudc ban quyén cia CTCP Chung khoan EuroCapital. Moi hinh thirc sir dung, sao chép, tai
ban, phat tan, hay trich dan can duoc sy dong ¥ ciia CTCP Ching khoan EuroCapital.

Moi thac mac va y kién dong gop xin lién hé:

Phong Phéan tich - Cong ty C6 phin Ching khoan Eurocapital

Dia chi: Tang 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi

Dién thoai: +844.514.4444 ext 401

Email: phantich@eurocapital.vn
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